-

Assignment ' e L iy

Date

11

Asset (bn which deduction claimed (s 35AD) should |

be P\CC[H‘%I\!P‘\I used Fo*r’ qrr)cc;(-:fed business -me Min.
8 years -Fvom the ueav of acaulsihon.

\(\‘( s used ﬁw N =Y ( LI

(o} \reavs Hhen Fnllavumjr Shall be Yaxable urdey |
P@.BP,

Amouytt of deducHon clatmed XXX
uls 35 AD earliex
=) DePw;r't:-ah'Dn thatwould bave (RxX)
been allowable Tf sec. 35AD |
no+t theve
P&:BP XX
NOTeES

The above amebdment s not applfcablc '1{'—(‘0.
becomes sick industral cornpany .

I-IF ln 0 hd

‘o 5 clbted business within R vears +hen
non- spec 1

Actval cost f"" noN - slr)ec'fﬁ'fd business shall be

Cost of such asset X X X

Less & Depreciation allowable if (xxx)
such asset used -FOI" Nnon-

sPem TEed busihess Fknm

QCﬂUl‘il‘Hﬁf)
v X XX

Remarks

.
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Assignment Page No. /. 28
Date

) | Section - 35ABB £ 35ABA . Telecommunication
Sevvices .

As provisiob contained in secHon B5ABR, shall
Apply a5 Tf Cor_the wiord ' License ” the wiovd
“si-.:er-Hfum" ~as pbeen subshtuted.

DeducHon ts allowed From year oF(omnwmcmcr‘f
F business oY Pavmcn‘l‘ oF license Pees wibhichevey
:5 Iater. HiL PY 10 wiihich l:rehqa ex Slves., '

Sale o{-‘ vt license \,5\,‘5;,[3{; license
SP s less than | 5P is more +han | SP (s less +han)|
Unamordzed | unamertzed cost | unamortzed
cost cost
DeducHan uls | Least taxable as | DeducHon uls|
55ABB willl be P& BP 55A88 Wil bg
unamordzed |a) 5P- unamortized in \ear of Arangfer
fee - SP Fee Llnamorh'zed
Residual Period |b) DeducHon allownred \{cense Et"ﬁ -SP

H1l date

FOCUIS AREA 2

1. INo ‘ﬁJF'I’ht’Y deducHon s avallable tn N1 1 of

-h"ahqﬁav or b an\'r
2., G:)DH@L gam shall arise IF SP s more +han actu al

ros-l- 0[3— license .
5. DrPrecm-Hon 13 ho‘f allowed uls 32

Remarks
_J

Teacher's Sign.
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Assignment

Page No.7. Zq

Date

o

Section - 35D = Amortisation of certain

Preliminary Expenses
I

Expenditure on sPerTFled purposes eliaible -(I-'ov

.G.
. J
movHzaton are expenses tncurred ﬁ)

=5 o
¢

-

G
L]
+

Prepa raHon nl( feae':

JMarket and other survey

ExPPn'ses on IDublILLSSMf_D_f_.SbaLej_and_dCBﬂDiutei

[+ ]
Enomeert Na_SevNiIces

Leaal rharges fovr deHnSI aorecmerﬂ'

Leaal chavgeq fm' Hraﬁhng and_Pv_T_nﬁng_o_ﬁBLﬁdﬁ

smd Membrandum DF AssoctaHon

Il eaal fees for rmlsferma Yhe company
J | { J J [ /

Deducton allowed 4o resident assessee wiho ihcurs

preliminary expenses beFove commencement n(—'

| ' o
business by af‘+ev mmmenmanﬁnLﬁlr_exjﬁnﬁﬂL

ov for seHm} Up & new untt

Wiheve +he agﬂkega'f‘e amount of lencndr“rure
exceeds 5% of-

a)

“ (ost n-F DI"OIEC"’ (ln case o-F non - corporate Assessee

2D

In c‘ase, oFa Tndian comoan\f c‘aP|+al Pmr)\wenl

in Hhe buqmes-s of+he mmoan\[f or the CO‘S*{' oﬁ

bmrec+ atihe OP'HDH of- Hhe comPamIL

Fxcesc: shail be 13hored for purpose oF comPu-Hm

J
AdeducHon allowable ulq 350,

4

Remarks

Teacher's Sign.
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Assignment

Page No. 7: 30

Date

°

Section 35€: Expenditure on Prospecting of

Minevrals

Eliathle Assessee . ' Hng | Hon

&

producHon of mipevals 1{Ke coal, limestone ,iron

qeld, zinc etc

2: %urh pxPendHure should be_incurred c-luv'mjr Hhe
\JEAT of commevcial Pmduc-Hon and Y \years
tmmechaﬁlv prececding that Vear

& DeducHon auolwcd ovey aPm/md of 1O vears ﬁom
Hhe vear 0 wihich commercial purpose started .

L. This deduction is vestricted 4o incame -{:rnm
P& BP nF mines.

5 - Deduc-kon not allonied on expenseq thcurred me
mursr-ﬁon nF mines /sites ov bu”dlﬁj PE,M,
ﬁlmﬁ-uve on whwh demma-hon 1z _allowned .

® |Gection 36: Specific Deduction

a) | Insurance Prem?um on stocks.,

) [Insurance on health n{ ernployees Pa?c\ b\ any

muode other than cash |

c) |Bonus or commission Datd 10 emrr)lox{ees (othey
Hhan Pavahle a5 DroFH—s) sublcof 10 secHon LZB.

d) || Tnteres+ on howowcd ram-\'al. |«F amount of loan
bas been used {br the PuYPosP o-F' busthess (t-F
toan 1s -Fov esc—Fenqlon Jhen m+eves+ shall be
msallowed

e) | Discount an issue of zero Coupon bonds shall be

L

Remarks

Uowled 4o pro- vata basis.

Teacher's Sign.
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Assignment

Page No. 7_ 2 ,

Date

s

Sec. 36 (1) (1v)/(\) Emploxfev'q contribution -fbv

+he beneﬁ'-l" of +he Ejﬁloyee :

(

SPF)

Q’ra-luﬁwv Provident Fund e Unrecognized

(

RPF)

2
chogn:zed Provident Fund Provident Fund (LIRPH)

(

ASF)

APvaed Su‘r)erannuahon . (lnappmved supev|
Fand annuaton fund (U

T
NS

(AGLF)

PProved Geaduity Fund s (] lnar)mvc-'({ Gwa'rur-i\/

(AF)

Any anpthey Fund as pey Funrl (UAGE)
law, . An\’f other fund (oue

N

l

llowed as Decluction Not Allowed

’Subjedﬁ 40 secHon UAR)

Sec. 36(D(1va) & EmPIouev contribution fowards
Penston Scheme YE'FE?YP(J uls 80cch.

Deducton a(lowed 10 emolovev (subnec-l 40 secHon

Lz R)

(1) Actual Gonteibuton L Eoc

L- s s |
10 % DF %&Ia‘l’\/ ( Bastc + DA (Tevmﬂf

h-)

E"m’[_)loveec; contvibution is deemed as income
wihen recelved and allowed as deducHdn wibhen

+he same ‘is paid on or before due date o{f-ﬁ.md

[
and also allowed Tf s Pafd b\lf due date D-f

vetitrn.

(1)

nimal wbich are held otheviise as SIT died,

o

Remarks

Hhen Actual Cost (<) sale Frorepd«: is allowed as

Teacher's Sign.
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Page No. /. 32

Assignment
Date
deducHon .
(J‘f) Sec. 36(1)(vil)
Bad Debts
T .

Actual Bad Debts Prov. -lme ad Debts

¥ g _

Related 4o Related 4o Not Allowied
Sales O+hers [Excern'l’?on - Banks |
| uls 36(1) (viia)]
lowed Not Allowed

Excepton - - mone Y
lerwdlnj; busmess-]

NOTES

Bad -Debts should be wiritten off {hthe books of

Alc's mFassessee 1n Hhe P.Y 1o whmh deduc-Hon

s cla;mecl

The debt should bave been taken into accourtt for

comil::uﬁ:icﬁncome JI—}_W PV ov earlier PY
No need fo prove that he debts have become bad .

Sec. 4l(y): Bad- Debhts Recovery

wlhevre deducHon bas been a(lowed 'p veqnec+ oF

bad - debts , Yecovery shall be taxable as PGRP [Te +hc

] a 4]
\eay of vecover\fi . This Sbaﬂ_apply_fiﬁcuf_*bﬁ_bjum&ﬁ
ov FmFeqemn < not in existence b the [Dvevf'ous \VEQY

ib which -vecoveﬂ[f made

.

Remarks

Teacher's Sign.
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Assignment A
' Date

|- |lExample 2

Bad - Debts_= 200000

Howéclr b\{/ A.0 D?saﬂbowed by A.0
120000 20000
Recovery OFBad debts duving PY IB-19 = 182000
Tayable Amoun‘l’ RPCDV(“‘Y\[I Disallowed earliey
169000 = 182000 - 20,000

2: |Elem claims Bad - Debts = Fivm Dissolved -Pardner
vecovered Bad- Debts

Section 4l(4) Not Annllcable 1se 1 h
onlv l-Fa.s.se.ssee who clalms +he_bad-debfs and
aqseqc;ee whb recover ts same. rSuP‘keme Court

t ldg ement ]

R:) ISection 36(1)(\viia) & Provision for bad dets of hanks

W : W
Thdian Banks ¢  Foreign Banks(F8)
* Puplic Financial .
8.5% of GTL InsH+utions (PFT)
Re—f:ove +ht=; deduction) ___+ State Fnancial
+ Ci ovPovah'nn (SEC)

10% of aggvegafe avg. » State Tndustrial
dvance made b\!/ yural Tnvestment
branches ('n'va'ahbn

* Non- Bankr?—:c)r
Financial (b.(NBEC]

\

5% o{-‘ GTT

Remarks o -
| R (Befove this Deducttin)J
. Teacher's Sign.
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Assignment

Page No. (., BLf

Date

INOTES 3 - _

No deduction is allowed Ew actual bad debts u/s

36(1)(vil)

ctual Bad debts shauld be debited 1o Prov. -{:o*r
Bad debts Alc.

ZI'F mfnvmon -me bad debts s less than actual bad

deb+s then remlmg_baMLbﬁﬁdemm}MiJ

ssessee should maintaln only one account tn resoec'f

04'-‘ browston -Fov bad and doubtful debts and 'sucb__

rmun‘f‘ shall ?Ela‘l&*hj all +voes oF adxaosﬁmcludmn

branches.

Revenue exPendffu?e on fam?ly ‘Dlnnn';cy shall be
llowed as deducton only to company and caP";:kaI

2 - o + o

ex IYye
r -
shall be allowied as deducton eq'ua[l\lr Qver a Permd

DIF 5 \ifea‘rs.

Zaa))

STT paid shall be allowted as deduchdn, if such income,

s mcluded In PGRP

7n)

EA 2013 tntroduced Commodities Transaction Tax

@ 0,01%. which (s levied on taxable commaoadites

HransacHdns entered tnto recognized association . The

same (s allowled as deduc-&on A 'I'axahlc_Cammnd_dth_éi

ar).

dpw vaties -Fo"r commndr-h/. excen‘l’ agxmﬂuza;

mgdjjyii‘za@ebaJLbLaUm&cd_as_dcdufﬁaL

Remarks
\

Teacher's Sign.
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Assignment

Page No. /. 35

Date

o.) moum‘ ofexnerﬁﬁu‘re mchred by co- opevative

socte-l-v -FOY Duwhasp o-F suqarcane a+ rmce ﬁxed by

= /
ren{-ral 3overhmenf allowahle as deduch_am__‘_

Section 37(1) % Gieneval clause for Deduction

FxPEhrIT-Hr‘re othey than srr)ec? ":l'(a([\f allowted b

o L

Sec. 3040 36 Mbtajlmcd_asﬁeducﬂam_gmudcd

-1+|smLcaPij:aLaxpm;LoxchmnaLe&pmcﬁﬁ_&¢

and \ncurred.

® \z\lholl\’r and e\crluc,wflv -FbY the {JLlTPase OF busihess
and P‘mFessmn D‘F assesqee

Examlole.‘ Sa|a'r\{ of emrrﬂoyer not bc'mﬁr sala\'\; of

|®)

] » = .
?X'Dt'h.sl;'si exPenses \ncurred fov Hfammg emplm!fea
etc.

FOCUS AREA

» Allowed
Particulars /lsallowf

(ovno*va-%e soclal ves[r_)onsrbrh h/(CSR\- Not Allowed

EXPEHSES = Tt (s not Hreated as

busmess expense

AdverHsement (n brochure , Not Allowed

souvehw- newsnaoc‘r Dﬂmohle-l-

le
nqushed bv Poh-hcal Da-rhes

GHH' +o emnlmee Allowed
(‘us-\-nmav\'! focnses Allowed
Dividend and DDT Not Allonted

Remarks

Teacher's Sign.
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Assignment Page No. 7, 3¢,

Date

e Provision FOT loss oF Suhsldla’f‘\/- Not+ Allowed

Provision for deFevved +ax ,

Provision 1—101’ dimmiuhon DF

value oF asset, Pyovision Fb'r

Lm-ascev-Fam llabl h+v

® |Share /DEbCDj]JItS_LS.SJJLE_XFKDSﬂ

Exmndihwe ihcurred

ST P 0 CaPHaI Not Allowred
> E.P.O Ex penses

= Rigm- Shares -

~> Bux}: back ofshaves" Revenue | Allowed
-~ Bonus shares Fxrr_)er‘mes

= Debenture. 0{-' loan —

tssuP exner) ﬁ'es

o |Freebies (mF—ls (asb_dxa_\LﬁLFaﬁlT-Fy

va:ded l-)}/ Pha:maceuhcal o,
o0 doctors = \Wegal Expenses Not Allowed

¢ Intevest on loan +al<en -For Davmtri'l' Not Allowled

of \income tax

|
o Tax audi+ Fees or llhgaﬁon e\(‘P. Allownled
D rela-l-ton 'l'o INCOMeE 4ax cases

o | Premtum Parl by +he ftrm on Allored

Hhe KFYH")HH INsUYance PO[;CY D‘F-'

Par%nﬂa

Remarks
T

Teacher's Sign.



